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570 John Street
Victoria BC, V8T 1T6

‘. I”[ 250-590-TIRE (8473)

- DISTRIBUTORS LTD. 1-888-360-6001
Fax: 250-590-6066

CREDIT APPLICATION

[ADDRESS STREET CITY/TOWN PROV. POSTAL CODE
TYPE OF BUSINESS PHONE # FAX # YEARS IN BUSINESS
COMPANY WEBSITE EMAIL ADDRESS

DATE OF INCORPORATION ANNUAL SALES VOLUME CONTRACTED/EMPLOYED BY HOW LONG
BUILDING: [ JOWNED [ ]LEASED EQUIPMENT: [ JOWNED [ ]LEASED GST# PST#
[SHAREHOLDERS NAME ADDRESS CITY /TOWN

PHONE # % OF INTREST DATE OF BIRTH PROV POSTAL CODE
[SHAREHOLDERS NAME ADDRESS CITY/TOWN

PHONE # % OF INTREST DATE OF BIRTH PROV POSTAL CODE
SHARE HOLDERS NAME ADDRESS CITY/TOWN

PHONE # % OF INTREST DATE OF BIRTH PROV POSTAL CODE

HAVE ANY OF THE SHAREHOLDERS EVER BEEN BANKRUPT?  YES[] NOJ[ ]

|BANK BRANCH NAME & ADDRESS PHONE #

WOULD YOU LIKE TO KEEP A CREDIT CARD ON FILE FOR PAYMENT? YES [] NO []

CARD TYPE: VISA[] MASTERCARD[ ] AMEX] ] CARD NUMBER EXPIRY DATE

TRADE REFRENCES: NAME ADDRESS PHONE #

1

2

3

4

PLEASE REVIEW APPLICATION AS MISSING INFORMATION WILL DELAY PROCESSING CREDIT LIMIT REQUESTED $

BY SINGING THIS FORM, YOU ACKNOWLEDGE THAT YOU HAVE READ AND FULLY UNDERSTAND

ALL THE TERMS AND CONDITIONS ON THE REVERSE HEREOF.

SIGNATURE : DATE :

PRINT NAME : POSITION IN COMPANY:




TERMS AND CONDITIONS

If in it's sole discretion, SEMCOTIRE LTD. grants credit to the customer and the customer agrees to bound by the following
terms and conditions: (Any amendment or variation of these terms and conditions shall be binding only if made in writing
and signed by the authorized representatives of both parties and a copy of the signed original credit application shall be
deemed to be an original.

1.Payment of account in full is due and payable on the 10™ day of the month
immediately following the month in which related invoice(s) was/were issued.

2.A service charge of 2% per month will be charged on any balance over
30 days past due.

3.Permission from SEMCO TIRE LTD. Must be obtained before returning any
goods for credit. All special order items that are returned will be subject to
manufacturers restocking charge.

4.In connection with any application for credit, l/'we authorize and consent
to SEMCO TIRE LTD. conducting and or causing to be conducted, a credit
investigation(s) and exchange(s) of credit information about the/me/us/ the
entity that | am acting on behalf of.

5. In the event of default of payment on this account, l/we agree to be
responsible for all collection costs incurred by SEMCO TIRE LTD.
Including without limitation all legal fees & disbursements on a solicitor
and his own client full indemnity basis.

6. l/lwe warrant that all information contained herein to be correct and that
I/lwe am/are authorized to execute this application on behalf of the business
named herein, if applicable.

7.Any cheques returned for any reason are subject to a service charge
of $20.00 per occurrence.

8. SEMCO TIRE LTD. reserves the right to suspend or revoke the customers
credit privileges at anytime without notice to the applicant.

9. The customer will advise SEMCO TIRE LTD. In writing of any changes in it's
trade name and/or legal name and/or address and/or any change in
ownership at least 10 business days prior to such change(s).

10. Failure to comply with the above terms and conditions will result in
immediate cancellation of all credit privileges.

11. SEMCO TIRE LTD. Hereby reserves title to the product(s) described herein
until such time as SEMCO TIRE LTD. Receives payment in full therefore.

Possession of the goods and chattels described herein is not to be considered evidence of ownership, but is expressly agreed that the title to
all said property is to remain in the company that provided same to the customer until the full amount of the purchase price, interest, any note
or security given therefore or any judgment obtained thereof and any other monies owing by the customer to SEMCO TIRE LTD. Is paid in full.
In the case of default in payment or in case of removal of said goods, or any part thereof, without the express written consent of

SEMCO TIRE LTD. Or in the event the customer shall mortgage or part with the said possession of the said property voluntarily or involuntarily
without the prior written consent of SEMCO TIRE LTD. Shall have the right t immediately to resume possession of same wherever it may be
found and remove it with or without process of law.

In the event a claim is placed in any third parties hands for collection or in the event of litigation, these fees, costs and expenses including
legal fees and disbursements on a solicitor and his own client full indemnity basis shall be added thereto.

Where the purchase price is not paid in full before the delivery of the goods and the chattels to the customer, the acceptance of this order

is conditional upon the written approval by the credit manager of SEMCO TIRE LTD. because delivery of the goods ordered and acceptance of
payments on account may be made by the SEMCO TIRE LTD. before the order has been approved by the credit manager, it is expressly agreed
that, in the event the credit manager does not give his approval, the customer will, upon demand immediately deliver up possession of the said
goods of SEMCO TIRE LTD. in as good order and condition as they were when received by the customer failing which, the customer shall be
liable for any and all claims, damages, losses, expenses, costs, (including any legal fees and disbursements on a solicitor and his own client
full indemnity basis) whatsoever occasioned thereto and/or associated with.
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